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�� �/HLWLGHHQ�XQG�5LFKW]LHOH

*HVFKLFKWH�EHIDVVW�VLFK�PLW�PHQVFKOLFKHQ�/HEHQVIRUPHQ�XQG�GHUHQ�:DQGHO�LQ�=HLW�XQG�5DXP�

'LH�KLVWRULVFKH�$QWKURSRORJLH�HU|IIQHW�GXUFK�GLH�$XVHLQDQGHUVHW]XQJ�PLW�9HUJDQJHQKHLW��XQG�*HJHQZDUW�GHQ�6FK�OHULQQHQ
XQG�6FK�OHUQ�HLQ�HUZHLWHUWHV�0HQVFKHQELOG�

'LH� .XOWXU�� XQG� 0HQWDOLWlWVJHVFKLFKWH� HU|IIQHW� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� GDV� 9HUVWlQGQLV� I�U� .XOWXUHQ� XQG
/HEHQVIRUPHQ��GLH�LKQHQ�SULPlU�IUHPG�XQG�XQ]XJlQJOLFK�VLQG�

'LH�SROLWLVFKH�*HVFKLFKWH�HU|IIQHW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GHQ�=XJDQJ�]X�GHQ�%HJULIIHQ�0DFKW��0DFKWNRQWUROOH�XQG
3DUWL]LSDWLRQ�DQ�GHU�0DFKW��6LH�YHUPLWWHOW�LKQHQ�(LQVLFKWHQ�LQ�GLH�3UREOHPDWLN�GHU�.RQIOLNWH�XQG�GHU�.RQIOLNWO|VXQJ�

'LH�:LUWVFKDIWV�� XQG� 6R]LDOJHVFKLFKWH� HU|IIQHW� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� GLH� (LQVLFKW� LQ� |NRQRPLVFKH� XQG� VR]LDOH
0HFKDQLVPHQ�XQG�GHUHQ�9HUlQGHUEDUNHLW��KLOIW�LKQHQ�DEHU�DXFK��GLH�*UHQ]HQ�YRQ�+DQGOXQJV�VSLHOUlXPHQ�]X�HUNHQQHQ�

'LH� $OOWDJVJHVFKLFKWH� OlVVW� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� HUNHQQHQ�� RE� UHVS�� LQZLHZHLW� HLQH� 9LHO]DKO� YRQ� 0HQVFKHQ
�EHUKDXSW��DQ�HSRFKHQEHVWLPPHQGHQ�0HUNPDOHQ�SDUWL]LSLHUHQ�NRQQWH�

'LH� 8PZHOWJHVFKLFKWH� OlVVW� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� HUNHQQHQ�� GDVV� GLH� 8PZHOW�� XQG� 1DWXUYRUVWHO�OXQJHQ� GHU
0HQVFKHQ�LQ�NRPSOH[HQ�=XVDPPHQKlQJHQ�PLW�LKUHQ�1DWXU��XQG�8PZHOWHUIDKUXQJHQ�XQG�GHQ�)RUPHQ�GHU�([LVWHQ]VLFKHUXQJ
VWHKHQ�

'LH�*HVFKOHFKWHUJHVFKLFKWH�VWHOOW�YRUKDQGHQH�VWHUHRW\SH�'HQNPXVWHU��EHU�GLH�5ROOH�GHU�0lQQHU�XQG�)UDXHQ�LQ�)UDJH�XQG
I|UGHUW� EHL� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� GLH� (UNHQQWQLV�� GDVV� PlQQOLFKH� XQG� ZHLEOLFKH� /HEHQVIRUPHQ� XQG� LKUH
VR]LDO|NRQRPLVFKHQ�)XQNWLRQHQ�LQ�HLQHP�NDXVDOHQ�=XVDPPHQKDQJ�VWHKHQ�

'LH� DXVVHUHXURSlLVFKH� *HVFKLFKWH� I|UGHUW� GDV� 9HUVWlQGQLV� GDI�U�� GDVV� ZLU� LQ� HLQHU� :HOW� GHU� JOREDOHQ� 9HUIOHFKWXQJ� XQG
9HUDQWZRUWXQJ� OHEHQ�� 'HU� (LQEOLFN� LQ� DQGHUH� .XOWXUHQ� XQG� =LYLOLVDWLRQHQ� HUP|JOLFKW� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� GLH
:DKUQHKPXQJ�XQG�:�UGLJXQJ�YRQ�GHUHQ�%HVRQGHUKHLWHQ�XQG�$QGHUV�DUWLJNHLWHQ�

�� �*URE]LHOH�XQG�/HUQLQKDOWH

'HU�*HVFKLFKWVXQWHUULFKW�VROO�I�U�*HJHQZDUWVRULHQWLHUXQJ�XQG�*HJHQZDUWVYHUVWlQGQLV�JUXQGOHJHQGH�.HQQW�QLVVH�XQG
3HUVSHNWLYHQ�YHUPLWWHOQ�XQG�GLH�IROJHQGHQ�*UXQGIHUWLJNHLWHQ�I|UGHUQ�
�� 7DWVDFKHQ�XQG�0HLQXQJHQ�XQWHUVFKHLGHQ
��� NRQWURYHUVH�0HLQXQJHQ�Z�UGLJHQ�XQG�HLQRUGQHQ
��� VLFK�VDFKJHUHFKW�LQIRUPLHUHQ�XQG�HLQH�HLJHQH�0HLQXQJ�ELOGHQ
��� KLVWRULVFKH�4XHOOHQ�XQG�/LWHUDWXU�NULWLVFK�XQG�VDFKJHUHFKW�YHUDUEHLWHQ�XQG�LQ�LKUHP�.RQWH[W�YHUVWHKHQ
��� KLVWRULVFKH�XQG�DNWXHOOH�3UREOHPH�DGlTXDW�LQ�:RUWH�IDVVHQ�XQG�PLWHLQDQGHU��YHUNQ�SIHQ
��� GLH�KLVWRULVFKH�'LPHQVLRQ�GHU�*HJHQZDUW�EHJUHLIHQ
��� GLH�9HUlQGHUEDUNHLW�GHU�6WUXNWXUHQ��EHU�OlQJHUH�=HLW�KLQZHJ�HUIDVVHQ
��� 0\WKHQ�LQ�GHU�*HVFKLFKWH�HUNHQQHQ

$QJHVLFKWV�GHU�)DFKI�OOH�LVW�9ROOVWlQGLJNHLW�DXFK�QXU�LP�hEHUEOLFN�QLFKW�DQ]XVWUHEHQ��(V�JHKW�YLHOPHKU�XP�GLH�H[HPSODULVFKH
$XVHLQDQGHUVHW]XQJ�PLW�HLQLJHQ�6FKZHUSXQNWHQ�LP�5DKPHQ�JUXQGOHJHQGHU�KLVWRULVFKHU�7KHPHQ��,Q�GLHVHP�6LQQH�VLQG�DXFK
GLH�LQ�GHQ�/HLWLGHHQ�IRUPXOLHUWHQ�=XJlQJH�]XU�*HVFKLFKWH�]X�YHUVWHKHQ��-H�QDFK�6WRII�XQG�GHVVHQ�*HZLFKWXQJ�ELHWHQ�VLFK
XQWHUVFKLHGOLFKH�=XJlQJH�XQG�6FKZHUSXQNWVHW]XQJHQ�DQ�



'HU�IROJHQGH�6WRIISODQ�YHUHLQLJW�)UHLKHLW�XQG�9HUELQGOLFKNHLW��'LH�*URE]LHOH�XQG�LKUH�H[HPSODULVFKH�%HKDQG�OXQJ�ELOGHQ�GHQ
.HUQVWRII�GHV�8QWHUULFKWV��$OV�(UJlQ]XQJVVWRII�N|QQHQ�PRGHOOKDIWH�RGHU�NRQWUDVWLHUHQGH�5�FNJULIIH�DXI�$QWLNH��YRU�DOOHP�DEHU
DNWXDOLVLHUHQGH�$XVEOLFNH�KLQ]XWUHWHQ�

8P� GHU� 9LHOIlOWLJNHLW� GHV� )DFKHV� *HVFKLFKWH� JHUHFKW� ]X� ZHUGHQ�� VROOHQ� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� YLHOIlOWLJH
PHWKRGLVFKH� =XJlQJH� ]XU� *HVFKLFKWH� HUP|JOLFKW� ZHUGHQ�� 1HEHQ� GHQ� JlQJLJHQ� 8QWHU�ULFKWVPHWKRGHQ� �/HKUHUYRUWUDJ�
8QWHUULFKWVJHVSUlFK�HWF���VROOHQ�DXFK�GDV�NRRSHUDWLYH�XQG�GDV�HLJHQ�YHUDQWZRUWOLFKH�/HUQHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU
GXUFK�JHHLJQHWH�0HWKRGHQ�JHI|UGHUW�ZHUGHQ� �(LQ]HO���3DUWQHU���*UXSSHQDUEHLW��5HFKHUFKLHUHQ� LQ�%LEOLRWKHNHQ�� LQ�$UFKLYHQ
XQG� LP�,QWHUQHW��3UlVHQWLHUHQ�YRQ�(UJHE�QLVVHQ� LQ�)RUP�YRQ�5HIHUDWHQ��7KHVHQSDSLHUHQ��$UEHLWVPDSSHQ��:DQG]HLWXQJHQ�
SURMHNWDUWLJHV�$UEHLWHQ��
=XVlW]OLFK�ELHWHQ�VLFK�([NXUVLRQHQ��0XVHXPV��XQG�$XVVWHOOXQJVEHVXFKH�DQ�

.HUQVWRII����XQG����.ODVVH

,Q�GHU����XQG����.ODVVH�ZHUGHQ�DOV�$XVGUXFN�GHU�RULHQWLHUHQGHQ�XQG�VLQQVWLIWHQGHQ�)XQNWLRQ�GHU�*HVFKLFKWH�VROFKH�7KHPHQ
EHKDQGHOW�� GLH� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� KLVWRULVFKH� +LQWHUJU�QGH� ]X� (QWZLFNOXQJHQ� YHUPLWWHOQ�� ZHOFKH� LKUH
JHJHQZlUWLJH�6LWXDWLRQ�SUlJHQ�

,Q�GLHVHP�6LQQ�HLJQHQ� VLFK� IROJHQGH�7KHPHQ� I�U�HLQH�H[HPSODULVFKH�%HKDQGOXQJ� �ZREHL�GLH�%HKDQGOXQJ�GLHVHU�7KHPHQ
VRZRKO�DQ�(SRFKHQ�RULHQWLHUW�ZLH�DXFK�HSRFKHQ�EHUJUHLIHQG�JHVWDOWHW�ZHUGHQ�NDQQ��

� GLH�(QWZLFNOXQJ�GHU�PDWHULHOOHQ�*UXQGEHG�UIQLVVH��1DKUXQJ��:RKQXQJ��.OHLGXQJ��VR]LDOH� $EVLFKHUXQJ�� LQ
GHU�*HVFKLFKWH�GHU�0HQVFKKHLW
� GLH�(QWZLFNOXQJ�JHLVWLJHU�XQG�VHHOLVFKHU�*UXQGPRWLYH�GHV�0HQVFKHQ��5HOLJLRQVIRUPHQ��9HUKlOWQLV� ]X� 7RG�
/LHEH�HWF��
� GLH�(QWZLFNOXQJ�GHU�JUXQGOHJHQGHQ�)RUPHQ�XQG�6LWWHQ�GHV�=XVDPPHQOHEHQV��*HVFKOHFKWHU� JHVFKLFKWH�
)DPLOLHQJHVFKLFKWH�HWF��
� GLH�+HUDXVELOGXQJ�XQG�2UJDQLVDWLRQ�GHU�6WDDWHQ�LQ�GHU�1HX]HLW�GHU�HXURSlLVFKHQ�*HVFKLFKWH� �IU�KQHX]HLWOLFKHU
7HUULWRULDOVWDDW��$EVROXWLVPXV�HWF��
� GLH�([SDQVLRQ�YHUVFKLHGHQHU�9|ONHU��LQVEHVRQGHUH�VROFKHU�GHU�HXURSlLVFKHQ�.XOWXU��(QWGHFNXQJHQ��

.RORQLDOUHLFKH�HWF��
� GLH�(QWZLFNOXQJ�GHU�GLH�*HJHQZDUW�SUlJHQGHQ�)RUPHQ�GHV�:LUWVFKDIWHQV�XQG�LKUH�HWKLVFKH� )XQGLHUXQJ
�)U�KNDSLWDOLVPXV��0HUNDQWLOLVPXV�HWF��
� GLH�(QWZLFNOXQJ�GHU�7HFKQRORJLHQ�XQG�:LVVHQVFKDIWHQ�LP�=XVDPPHQKDQJ�XQG�YRU�GHP�+LQWHUJUXQG� HLQHV
ZHLWJHKHQG�PHFKDQLVWLVFK�JHSUlJWHQ�:HOWELOGHV��5DWLRQDOLVPXV��(PSLULVPXV��$XINOlUXQJ�HWF���

)HUQHU� VROOHQ� GDV� =HLWDOWHU� GHU� 5HYROXWLRQHQ� XQG� GLH� (QWZLFNOXQJ� GHU� ,QGXVWULDOLVLHUXQJ� DOV� HLQHU� GLH� HXUR�SlLVFKH� .XOWXU
SUlJHQGHQ� :LUWVFKDIWVIRUP� VR� EHKDQGHOW� ZHUGHQ�� GDVV� �EHU� GLH� VLQQVWLIWHQGH� :LUNXQJ� KLQDXV� DXFK� JUXQGOHJHQGH
,QIRUPDWLRQHQ�DOV�2ULHQWLHUXQJVZLVVHQ�YHUPLWWHOW�ZHUGHQ�
:HLWHUH�7KHPHQ�HUJHEHQ�VLFK�DXV�GHU�UHIOHNWLHUHQGHQ�'XUFKGULQJXQJ�GHU�$NWXDOLWlW�GXUFK�GLH�*HVFKLFKWVOHKU�NUlIWH�

.HUQVWRII����XQG����.ODVVH

,Q�GHU����XQG����.ODVVH�VROO�GHU�*HVFKLFKWVXQWHUULFKW�QLFKW�QXU�GHU�2ULHQWLHUXQJ�XQG�6LQQVWLIWXQJ�GLHQHQ��VRQGHUQ�]XQHKPHQG
HLQH�DQDO\WLVFKH�'XUFKGULQJXQJ�GHU�*HVFKLFKWH�GHU�OHW]WHQ�����-DKUH�DQVWUHEHQ��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�VLFK
RULHQWLHUHQ�� (UHLJQLVVH� XQG� (QWZLFNOXQJHQ� HLQRUGQHQ� N|QQHQ�� XQG� VLH� VROOHQ� GDU�EHUKLQDXV� (LQEOLFN� LQ� GLH� VSH]LILVFKHQ
0HWKRGHQ�GHU�*HVFKLFKWVZLVVHQVFKDIW�HUKDOWHQ�

8QWHU�GLHVHQ�$VSHNWHQ�VLQG�IROJHQGH�7KHPHQ�]X�EHKDQGHOQ�

'LH�HXURSlLVFKH�9RUKHUUVFKDIW�ELV�]XP�(UVWHQ�:HOWNULHJ
*URE]LHOH�� .HQQWQLV� GHU� KLVWRULVFKHQ� 3KlQRPHQH� 1DWLRQDOLVPXV� XQG� ,PSHULDOLVPXV�� DXVVHUHXURSlLVFKH� *HVFKLFKWH� DQ
HLQHP�%HLVSLHO�$IULNDV�RGHU�$VLHQV��GHU�(UVWH�:HOWNULHJ�
([HPSODULVFKH�%HKDQGOXQJ��%LOGXQJ�HLQHV�1DWLRQDOVWDDWHV�

=ZLVFKHQNULHJV]HLW�XQG�=ZHLWHU�:HOWNULHJ
*URE]LHOH��'HPRNUDWLVFKH�XQG�WRWDOLWlUH�.ULVHQEHZlOWLJXQJ�LQ�GHU�HUVWHQ�+lOIWH�GHV�����-DKUKXQGHUWV�
=XU� H[HPSODULVFKHQ�%HKDQGOXQJ� ELHWHQ� VLFK� DQ�� 5XVVLVFKH� 5HYROXWLRQ� XQG� 6WDOLQLVPXV�� 1DFKNULHJVRUGQXQJ�� )DVFKLVPXV
XQG�1DWLRQDOVR]LDOLVPXV��:HOWZLUWVFKDIWVNULVH�XQG�1HZ�'HDO��GHU�=ZHLWH�:HOWNULHJ��+RORFDXVW�



=HLWJHVFKLFKWH�VHLW�����
*URE]LHOH��%HKDQGOXQJ�DNWXHOOHU�.RQIOLNWH�XQG�GHUHQ�KLVWRULVFKHU�:XU]HOQ�XQG�/|VXQJVYHUVXFKH�VHLW������
=XU�H[HPSODULVFKHQ�%HKDQGOXQJ�ELHWHQ�VLFK�DQ��.DOWHU�.ULHJ��2VW�:HVW�.RQIOLNW��'HNRORQLVDWLRQ�XQG�1RUG�6�G�3UREOHPDWLN�
GHU�1DKH�2VWHQ��&KLQD�XQG�-DSDQ��(XURSlLVFKH�(LQLJXQJ�

(QWVWHKXQJ�XQG�(QWZLFNOXQJ�GHU�PRGHUQHQ�6FKZHL]

6WDDWVNXQGH
$XIEDX� GHV� 6WDDWHV�� 5HFKWH� XQG� 3IOLFKWHQ�� 0HLQXQJVELOGXQJ�� SROLWLVFKH� 3DUWL]LSDWLRQ� XQG� (QWVFKHLGXQJVZHJH�� 3DUWHLHQ�
:LUWVFKDIWV��XQG�6R]LDOSROLWLN��$XVVHQSROLWLN�

'HU�6WRII�GHU�6WDDWVNXQGH�XQG�GHU�*HVFKLFKWH�GHU�6FKZHL]�NDQQ�DOV�HLJHQH�8QWHUULFKWVHLQKHLW�HQ��RGHU�LP�=XVDPPHQKDQJ
PLW�GHQ�DOOJHPHLQHQ�7KHPHQ�EHKDQGHOW�ZHUGHQ�

�� �4XHUYHUZHLVH�XQG�0|JOLFKNHLWHQ�I�U�IlFKHU�EHUJUHLIHQGHQ�8QWHUULFKW

,QWHUGLV]LSOLQlUHU� 8QWHUULFKW� LVW� DXI� DOOHQ� 6WXIHQ� XQG� EHL� DOOHQ� 7KHPHQ� HUZ�QVFKW� XQG� P|JOLFK�� (V� VHLHQ� QDPHQWOLFK� GLH
)lFKHU�KHUYRUJHKREHQ��GHUHQ�6WRII�X�D��KLVWRULVFKH�'LPHQVLRQHQ�DXIZHLVW��VR�VlPWOLFKH�6SUDFKIlFKHU�
+LHU�HUJLEW�VLFK�GLH�0|JOLFKNHLW��GLH�:HFKVHOZLUNXQJ�YRQ�/LWHUDWXU�XQG�SROLWLVFKHQ�(UHLJQLVVHQ�]X�XQWHU�VXFKHQ��(LQH�DQGHUH
0|JOLFKNHLW�EHWULIIW�GLH�)LNWLRQDOLVLHUXQJ�KLVWRULVFKHU�*HVWDOWHQ�RGHU�GLH�9HUZHEXQJ�YRQ�&KURQLN�XQG�)LNWLRQ�LQ�HSLVFKHQ
:HUNHQ�XQG�'UDPHQ��%HU�KUXQJVSXQNWH�lKQOLFKHU�$UW�HUJHEHQ�VLFK�DXFK�PLW�GHP�)DFK�:LUWVFKDIWVZLVVHQVFKDIWHQ�


